
 

 

 

Speech of the Deputy Finance Minister Dimitris Mardas 

 

“International Accounting Standards & 

their contribution to the confrontation of Greek Debt” 

 

 

Regarding the annual 

19th Government Roundtable of the Economist 

 

 

MAY 2015 

 

 

 

 

 

 

 

UNOFFICIAL TRANSLATION

noireineke
Typewritten Text

noireineke
Typewritten Text

noireineke
Typewritten Text

noireineke
Typewritten Text

noireineke
Typewritten Text
Page 1 of 4

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line



noireineke
Typewritten Text
Page 2 of 4

noireineke
Line

noireineke
Highlight

noireineke
Line

noireineke
Line

noireineke
Highlight

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Highlight

noireineke
Highlight

noireineke
Highlight

noireineke
Highlight

noireineke
Highlight

noireineke
Highlight

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line



noireineke
Typewritten Text
Page 3 of 4

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Highlight

noireineke
Highlight

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line

noireineke
Line



Overall the new Accounting Schedule of the General Government will seek the reasonable 
representation of the financial state and asset structure of the General Government, the 
reasonable estimation of its credibility, the uniform accounting operation of General 
Government’s transactions, the facilitation of transactors with it, the extraction of reliable 
information conducive for policy formation and decision making, the simplification and 
facilitation of all control forms, the increased productivity, as well as connection, to the 
extent permitted, of the accounting framework of the State with the accounting framework 
of the private sector. 

The new accounting context has to be organically connected with the budget’s execution 
follow up and of course serve the relevant informational needs for the drafting of the State 
Budget. 

At the same time, as an aim is recorded the need of drafting of a uniform coding system for 
the preparation and monitoring of the execution of the State Budget (Income / Expenses) for 
the entirety of the General Government (Ministries – Legal Entities of Public Law – Legal 
Entities of Private Law) that would serve the needs of data submission according to ESA-
2010/GFSM  

Overall, the issue is of major importance and consists a significant opportunity for a truly, 
meaningful and long term reform. There are at least two studies (British Treasury, 2002 and 
IMF, 2005) for Greece, as well as a significant international experience1. This material 
specifies the course to be followed by the project, while the developments in the EU in 
relation to the public sector’s accounting and especially the issue of the apparent adoption 
of EPSAS (European Public Sector Accounting Standards) and also the country’s obligation to 
provide information to the European Union regarding fiscal issues according to the rules of 
ESA 2010, should be taken into account. 

Given the extent and complexity of the project, the technical assistance by international 
organizations or technical groups that have already co-operated with the Greek government 
on the basis of international agreements, on design issues and also on implementation 
issues, is considered to be extremely useful, but in any case it is the Greek side that bears 
the responsibility: the administrative reform of the public sector in the principles of 
transparency, good governance and effectiveness, should practically consist a Greek case. 

The new accounts plan should cover the information needs of the Greek government and 
the administrations of individual authorities, while it should also be suitable for the reliable, 
quick and easy reporting of data in the forms requested by Eurostat and other organizations. 

 

1Allen, R. and Tommasi, D. “Managing Public Expenditure: A Reference Book for Transition 
Countries”, OECD.Roberts, J. “Managing Public expenditure for development Results and Poverty 
Reduction”, Mrakovcic, M. “Public Expenditure Management”, Zugravu, B., Sava Anca-Stefania 
“Patterns in the Composition of Public Expenditures in CEE Countries 
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